
This form is based on the Public Service Pensions Law (2020 Revision) which is located at www.pspb.ky.  

                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                   

  

PUBLIC SERVICE PENSIONS PLAN 
 

BENEFIT CASH-OUT ELECTION FORM  
FOR DEFINED CONTRIBUTION MEMBERS 

(For Non-Caymanians No Longer Living or Working in the Cayman Islands) 
 

 

I, _________________________________________________________, am no longer employed with the 
 

 _______________________________________________________as of my resignation / termination date of  
  (Department/Portfolio/Ministry/Statutory Authority)/Government Company) 
 

___________________________________________. 
   (day/month/year) 
 
 

As a result, and as I am not the holder of Caymanian status and have ceased to reside in the Cayman Islands, I 
am electing to cash-out my accrued benefit in accordance with Section 26 of the Public Service Pensions Law 
(2020 Revision) (“the Law”).  I understand I am required to satisfy the necessary criteria and provide proof that I 
am no longer residing in the Cayman Islands. 
 

Date Leaving Cayman Islands:    

Forwarding Address:    

Email Address:      

Telephone Number:      
 

MEMBER CASH-OUT DISBURSEMENT INSTRUCTIONS: 

Indicate your Preferred Option  
(charges to be deducted for cheque drafting & mailing) 

Circle Currency Choice 

___ 1. To be collected by authorized person:  

           Name: ___________________________________________________  

           Telephone #: ______________________________________________ 

KYD or USD or GBP or CAD 

___ 2. Send via Registered Mail (to above forwarding address) KYD or USD or GBP or CAD 

___ 3. Send via FedEx (to above forwarding address) KYD or USD or GBP or CAD 

___ 4. Deposit into a Commercial Bank in the Cayman Islands (in your name):  

           Bank:____________________________________________________   

           Account#: ________________________________________________ 

KYD or USD 

___ 5. Wire transfer to your overseas account                                                                     USD or GBP or CAD or EURO 

Beneficiary Bank Name: _____________________________________________________________________  

Beneficiary Bank Address: ___________________________________________________________________ 

Sort Code:  _______________________________________________________________________________ 

ABA/Swift/BIC Code:  _______________________________________________________________________ 

Correspondent Bank: _______________________________________________________________________  

Correspondent Bank Address: ________________________________________________________________ 

Sort Code:  _______________________________________________________________________________  

ABA/Swift/BIC Code: _______________________________________________________________________ 

Bank Account Name: _______________________________________________________________________  

Bank Account #: ___________________________________________________________________________ 

Bank’s Physical Address: ____________________________________________________________________ 

 
 

Member Signature________________________________________    Date_______________________ 
                              (Signature as it appears on Government ID)                             (day/month/year) 

http://www.pspb.ky/

